' ATTACHMENT 5

RENTAL HOUSING DEVELOPMENT ASSISTANCE

Application for G. O. Bond Financing

Projecr ~ame_ . Lydia Alley Flay

Pevpeer Addross HH ydia, Ausrin, Tevas A Code_ 7RI

Moo i L Proqect rype: ot Prodeveion ol SGuARDT | Rehabilinan I Sow RS ITLICTION

anads rege _ a0 Terms: A%, Interesr for %9-vear term

Amannt of

Role of appheant n Project (check b dha Appivi ™ Chaner M Developer o SPONSor

. Applicant Information (1f apphecant is no acting as the developer, please provide all of the informanon below
for the devel aper as well as for the appheant. If the developer invalves muliple entizes, 15 a paRrmersing or i
venture, please provide dupheamve informanon for each, and adenufy the enny that will serve a8 the “lead”

OIFATIEATON,

Guadalupe Neiphborhood Development Corporasion
Nime

1600 Lydix Sereet

Strewt Address

Aunsin Texas, 78702 5i2-479-6275
DR S, Zip Tdephone #

Mark €. Ropers 512-47%-6275 512-475-094%
Contact Person Comtuet’s Telephune 5 Fav &

The applicant/deveioper certifies that the data and exhibits contained comprising this application are rrue
and correct.  Unsigned  undated submissions will nor be considered,

T\mwhburhoml Deyelopment Corporation

(,ll.iddhl)k

¢

Lievdbopor Sgmarers af Wtocad Qe or gent

~ - —. ,
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B T - B~ T MNovember 7. 2007
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b

For non-profit applicants/developers only, include copies of the following:

1. Arncles of Incorporaon. See Artachment.

b Cernficare of Incorporation tled with the State of Texas. See Attachment.

. bederal TRS cornficanon granung nomeprofit spius. See Amtachment,

Jdo Names, addresses and phone sumbers of current board members. See Artachment.

oo Cernfied brancal mudt for most recent vear winch melude the suditer's opiraon and TN ZCITNE JUTters,

See Antachment.

L Board resolunon approving che proposed prorect and authomsang the request tor rundmg, See
Artachment.

Project Deseription - 1n une pape or less, describe the project mchudmg the mlormason hsted below:

GNDC is requesting funding to assist with the constructon of a new vne-bedroom, secondary
apartment on 4 property it currently owns at 904 Lydia Street. The project is part of an ongoing
collaborative cffort berween GNDC and the University of Texas, School of Architecture’s Center
fur Sustainable Design. The sewly formed non-profic, Austin Community Design and
Development Center is also assisting with this project. The goal is 1o produce a very affordable,
highly sustainable, extrercly energy efficient secondary aparunent, or “ulley flar” thar cun serve
as a prototype for others throughout the Guadalupe target areas and Austin,

The total construction cost of uniz is projected 1o be $90,000, thus at a cost of approximately $145 per
square foot, Construction Plans and Specifications have been completed and initial bids have
been received. The initial bids came in at over $110,000, therefore value engineenng and design
changes are pecessary to bring costs down to the target of 390,000,

Funds from AHFC, in the amouant of $60,000, will he supplemented by $30,000 in private donations,
AutoDesk has already contributed $15,000 for the project and a fundraising initative is underway
for the remaining funds $15,000 needed for 964-B Lydia. GNDC is conibuting tand, and various
predevelopment costs such as the land survey, and insurance. Design work and engineering
have also been donated by both U.T.'s Center for Sustainabie Design and the Austin Community
Design and Development Center

The current address is 904 Lydia Street, Austin, Texas 78702 and the unit will very probably have an
address of 904-B Lydia Swreer

The unir will be single-family and is permitted in the Cenmal East Austin Neighborhood Plun as a
secondary unit. The one-bedroom unit will have approximately 610 square feet and will be new
construction.

The tenant household will have incomes at or below 30% of the Austin MFI, Seniors and prrsuns
with mobility disabilities will be given priority for this umit,

The unit will not be reserved for Section § families. However, it will be available for Section & voucher
holders. Eligible tenants will be selected on a firstcome, first-served basis,

The unit will be fully accessible for persons with mobility disabilides and will be adaptabie for
persons with hearing or sight disabiliges.

o Companbilice with cureent Neghborhnd Plan it applicable).

The project complies with the Ceneral East Anstin Neighborhood Plan. The retention and creagon of
affordablc housing is a goal expressed in the Central East Austin Neighborhood Plan (Goals 2, 7,
3 & 9).

Site Control and Demonstration of Value

Include evidence of sire conmol such as warrangy deed or current earnest money contract, and provede ooread
estate apprusal or current tax documentation that substannates the vahue of the project. The appraisal or other
decumentation must indicare diag die value of the project s at lease 80 o1 the toal debt wichudy anv new

debr micsered 1f thes loan were o be made

Sec Altuchment.




8. Development Schedule. Complete the grid below. Re-order the steps according to the appropriate
sequence for your project, and add in any other sigmficant steps integral to vour project’s development. If
the development schedule differs across several propernies o be involved i the project, provide a
development schedule for each Property,

! Invironmenta) and ./ or histone review (AMBC)

. E
ABD S
i

| Securing and packagsngr prowect fmancing (12/66/2007
Copstmevon Beds Lo/if S
¢ Construchon St o 1/3/08 ‘ B} _
- Antcpated Deaws (lsst all;  2/18/08; 3/18/08; i
i . 6/30/08 i |
I Ead Construction B j 6/15/08 _f
_ Swart of Rent-up | 6/16/08 o
| Completon & Operaton | 2/1/08 JI

9. Accessible and Adaptable Units

ladiwcare the number of umirs proposed to be accessible and adapuble for persons with mobihiny, sight and
heanng disatnlmes as required by RHDA Program Guidelnes.

1] Units adaprable for persons with mebiliny disabilities

1 Urats accessible for persons with mobihry disabilines

i Urats adapiable for persons with sight and hearing disabiivies

0 Uitars aecessible for persons with siom and heanng disabidines
e T o

10.  Experience and Qualifications — Rental Development and Property Management
& 18 this the applicant’s first housing projece W ves & ree

b, Completed pronects {complete mble below):

COMPLETED PROJECTS BY APPLICANT

Address | Number of Units | New or Rehab | For Rent or Ownership | Year Complered
 Inks Avenue Conversion Projecy | 7 Rehab I{f_smc:u\:u-'ners‘m;s i {084
| Guudalupe Conservanen Prosject i mNew | Rentai | 184
Reveling Loan Repar Program | 45 i Rehah | Cramershun i 198484
i Svkes Relocaton Projecr P4 | Rehab | Rental | 1985
L Guepardo Estate Projecr 3 { Rehab | Rental | 1959
| Consormium Proiecr Iz { Rehab | Rental [ 199
" Gand Neghbor Proyect L Rehah : Homeownership | 1992-present
i Mator Exterior Rehab Project 16 | Rehan | Renral 1943.09.1
Taor Interior Rehab Projecr i5 I Refab | Renm j 1995.9¢
: Monropolis Lemse-re-(hen Prower 6 Rehaly ‘I Homenwsnership . 1995-0G
;_ﬁr-:mk House & Brook Bungaiow 2 [ Rehab } Hencal 1997 & 1904
| Garcie Mome |1 | Rehal: ! Rental POy
Gnadadupe Area Infill Project N D News I Homerwnership L2000 200
" Goadalupe HIP 1999 A I New /Rehal l_chr::E ] 19992003
Csuadatupe TUP 2000 ! N Remral | 2003
N T — T ey o
= 1009 Ener 17 Streer T Rehih T Renta T
b Rend Progeat 17 T e i Reamal S L T

KL Projeer e sparsal Appheanon Page b ot 31 Updared 847 707




e BPescnbe below the cxpenence “quabificanons m complenng projeers similar i size and scope thar
wncheates the developer’s abdine and capanny o smplement the proposad proeer. Of parncular
importance s the developer’s expenence with suceessfully complenng a) pregects that tnggered
Davis Bacon and other Federal Tabor Standards, by federaily-fumded projecis mvolvng emporan
oF permanent relocanon of tenans, or o) projects nvolng the testing and approprive geatment of
Lead-based pamt and/oc asbesios, of the proposed proect wall mvolve any of those e

ct b this type, please provide 2 detaded descopion of

dimensions. s s the appheands fGirst pro
tie expencuce of the ather members of ihie devel prnend tewm with smular projecrs.

The Developer has extensive experience with single-family development with project developing from one
to nin¢ units. GNDC proposes 10 build one new alley flat on a site it already owns. As such, it appears
Davis-Bacon and other Federal Labor Standards do not apply. There is no relocation, and the presence or
use products containing lead or asbestos is not an issue.

d Indicate who will provide property management services. Provide documentation o demoasirae the
enugy s level of cxpenence and track record in operatiy federally-funded propermes of sumalar size,

GNDC will provide property management. It has been managing rental property for 25 years. Yolanda
Aleman-Limon is the current manager. Ms. Aleman-Limon has beea GNDC's property manager for four
years and has many years experience with government funded projects.

Please see the attached resume,

11. Detailed Project Budget - Use the following able ) provide a complete projece budget. Add line trem
Cﬂ{.t:‘g()l’l(‘.ﬁ as 1](.‘(".("85111'}'.

DETAILED PROJECT BUDGET - }
' Cost_ ___Description T _ :
| PREDEVELOPMENT | N/ A ‘* ' ‘
‘ Engneenng ) F1,000 Dunmcci a5 n-kingd services ;
i Survey %375 3
i Archirecnarad | &4.800 L R4 000 donated s aikad SUTVICLS )
TOTAL PREDEVELOPMENT | $6,175 T Al donated , ;
i i l
CACQUISITION ) ]
; Sate andZor Land 43000 Already oumed bind's current marker viue by T AD o _?
! TOTAL ACQUISITION 340,000 Average cost of 3144375 per it & $15) per souare foos, :
i I !
'CONSTRUCTION | 5
i Site wark 306 T 7 !
1__["'chmn_:iitmﬂ;"!‘r:xsh)h.;a_xhng LgR00 ) N o o i
[ Conerere Foundanon LS11,000 ’ |
i Reugh carpentry 83,000 B
_Finish carpensry 83100 ! ) T
| Wiarerproofing & isubanion B | - B i
. Roofing & Sheet Merl | 33500 i o o
P Plurnbing/ o Warer I RR 700 ! o :
TTHVAC 36,500 ] T
 Flecrmed T TsAm T
Ddnors A Winidiows 7 (Glass YT
ath & Plasrer/ Disvanall & Acoustcd DR300
t & Lrd Flowr iAo
‘ ades T ETAM

Speonl l'.LEu:-;;r_m nt $16,000

45,900




| SOFT & I & CARRYING €O-

ﬁl{_;g})._ ihioin o
Cdtherr (Spee o Develope
i TOTAY. PR()!PLT B[ D{w}*T

[2. Funds Froposal - Provide the following informanon o facihtate financm! review of the proposed prosject,
2 Sources and Uses of Funds — See ‘tables A & B below.
b Leveraging - See Table ¢ below

c. Operating Pro Forma — Sec Armached 20-vear Proev Formg

[ —— “m—ﬂi:tended Use of | f'undb
J (Prcdevelﬂpmem
TABLE A: SOURCES OF F UNDS SUMMARY Acqmsnmn

Cous:m«.um},

th aten '
L AL

: [
uniry Lesigm {aes
e ALTALL U O

LA an Comm

G RHD A Fund:

TABLE B: USES OF FUNDS SUMMARY ;

"Pr:. feve i:mmcnr

] “\t}f’(‘x( weving Cosrs

RITYA Pregees P el Apnlicaro - PG - Updited 821707




CTOTAL REIDA FUNDS

LS60600  41%

FTOTAL UTHER FUNDS

| $E6,000 544,

TABLE D: OPERATING PROFORMA

i Number of Unis

. of @ given Linic Size Mondily Income | Annual Income
" Unit Size ) ;
: Dne _ l-bedroom  © 300 L 3,600
" FULL OCCUPANCY ANNUAL INCOME ' 3,600
 Less 3% Vacancy Loss _ _ 108 i
' GROSS ANNUAL INCOME . | 3,492
- nfladon Factor for Income | 1.5 o
¢ Infladon Factor for Expenses | 3.0 :
; | Yearl | Year 2 ‘Year s i Year 4 Year §
¢ Gross Aunual Income {3,492 | 3,054 3,709 i 3,764 3,821
"EXPENSES |
¢ Uthioes > 62 64 ! 66 70
i Insurance 494 5309 | 525 540
Mantenunee / Repair ' 185 191 | 197 203
424 1437 450
252 256 259
- ] v e X
382 393 L 405
B 51 52 B
TOTAL EXPENSES | 1772 | 1822 1873 1925 1979
: | ; 3
INET OPERATING T2 1722 1725 726 1727
_INCOME (NOI) . : [
“Sources of Funds & J ' . |
Debr Service - : o | ; !
- AHFC 860,000 0% for 99-years | 606 606 ! 606 | 606
. TOTAL ANNUAL | 606 | 606 - 606 06
| Debt Service (DS) | | :
~CASH FLOW AFTER DEBT 15 1116 19 TTizo ST
SERVICE (CF=NOI-DSs) | ! ‘ ;
- DEBT COVERAGE RATIO = 281 284 2.85 283 285

i (DCR = NOI/DS)

13, Neighborhood Support

Iiclude Tevers of suppors from all orginzanons regpstered wih the iy of Austn within the erea of
the proposed project.
See Artachmeni,

PHTD Y Profecr Pron o TPhCaTiode - Pare T oo b e U pndared B0
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